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Fire Island Wind Project
CIRI - An Alaska Native Corporation

It is one of 12 Alaska-based regional corporations established
by the Alaska Native Claims Settlement Act of 1971 to
benefit Alaska Natives who had ties to the Cook Inlet region.

The company is owned by more than 7,300 Alaska Native
shareholders.

A Energy and resource development

A Oilfield and heavy construction services

A Real.estate devel(.)pm.ent Fire Island

A Tourism and destination resorts Wind*
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Fire Island Wind Project

Project Overview

AFire Island Wind, LLC — wholly owned subsidiary
ARailbelt’s first commercial-scale wind project

A3 miles west of Anchorage on Fire Island

A33 GE 1.6 MW wind turbines

ATotal nameplate capacity of 52.8 MW

A15 mile double circuit 34.5kV transmission line
Fire sland
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Wind Turbine Statistics
Blade length = 135 feet

Turbine rotational speed =

Turbine foundation =
steel reinforced concrete

Source: GE Energy

1.5MW wind turbines
at Kodiak, AK site




Fire Island Wind Project

Project Layout




Fire Island Wind Project

The time is now

ACIRI is a willing and capable developer
AChallenging economy — creates advantages
A $70 million subsidies available now

ASignificant local economic stimulus: jobs and new Muni
tax revenue

A Consistent with AK renewable energy goals: 50% by 2025
AUrgent need for fuel diversification — 90% natural gas

ALNG imports 2013 Fire ISlledLLC
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Cook Inlet Natural Gas

Monthly Production vs. Consumption
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Source: State of Alaska, Regulatory Commission of Alaska




Cook Inlet Total Annual Production

250,000,000

200,000,000

150,000,000

100,000,000

50,000,000

2004 2005 2006 2007 2008 2009 2010
+2% -7% -15% -10% -8% -9%

Between 2005 and 2010 Cook Inlet Natural Gas Production has decreased by 40%

Source: State of AlaskaOGCC
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Future Gas Fuel Costs Increasing

Natural Gas Fuel Price Forecasts

519.72
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Sources:
A MEA 2009 IRP - table 3.4 — March 2010
A CEA staff - June 2010
ARIRP - table 7.3 - March 2010




Gas Fuel Alternatives?

ALNG
I Current LNG price in Japan is $13/MMBtu
I Japan largest world market for LNG
i Alaska will pay AT LEAST what Japan pays

A Bullet Line

I High cost and long time to complete

A Additional E&P in Cook Inlet

I Regulatory issues for producers
i Cost of production high Fire Island

Wind ... .




Fire Island Wind Project

Impact on Gas Demand

AGenerate ~144,000 MWh annually
APower ~17,000 Alaska homes
ASave ~1 to 1.5 BCF natural gas/yr (3 - 4%)

Fire sland
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Grants and Timing - State Grant

2008 State of Alaska Appropriation

A $25 million for utility owned intertie
I 15.5 mile transmission line
I Designed to CEA approved standards
I CIRI to manage permitting/construction
I 3 submarine cables for improved reliability
|

I Funds released with executed utility power

purchase agreements s

Wind ... .



Grants and Timing — Federal Grant
A ARRA Section 1603 Cash Grant

Programmatically available

i Qualified Taxpayer

I
|
I ~$44 million
:
|
|

Requires construction to begin in 2010

I Maintain continuous program of construction
i COD-by 12.31.12

A Effect of grants on project

100% of grant funding benefits utility customers

A Who has received the money from Fire [sland
federal grant? Wind-
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Federal Incentives
ARRA Section 1603 Grant Award Amount

$- $200,000,000 $400,000,000 $600,000,000 $800,000,000 $1,000,000,000 $1,200,000,000 $1,400,000,000 $1,600,000,000
exas : : ; $T7,378,902,230
Illinois ‘ $564,525,112
Washington | $345,643,971
OrYgoE ] $335,645,0
New York | ‘ ;308 908,90
_lowa ‘ 276,150,045
Callforma ] ‘ 271,962,781
Penn[a/, vania | ‘ $253,637,621
|sof_our| ] $195,488,159
In iana %182 805,298
Utah %1 3,378,813
evaga ] $122,338,170
Colorado | $116,481,044
Mﬂlne T $104,265,553
North Dakota Jessssss= $103.285.790
Florida s $72,810,221
ontana = $68,791,909
West Virginia s  $68.609,459 ‘ ‘ ‘ ‘ ‘
Nevx JErsey $5696,19450,562679 ‘ ! ! ! !
South Dakots 54550254 $5,391,571,662 Awarded to date - 48 States,
ew exXICO s o o o .
Oklahpma Jesss $527257/364 D.C. Participatin
ahpma T $52.257.36: Puerto Rico and D.C. Participating
Minnesota e %37 490,651
M M'ﬁh' = Sr”152’544645 '988328
assachusetts = 544,
Connecticut J» %zgggq,;zw Alaska - $4,643 (Lowest Total Awarded)
awall = ,888,
Georﬁja F $9,688,162
e § 3BE8e
isconsin k ,363,
aryland 1 $2,341,768 2 States - $0
Norh (e | $Tecxate )
or arolina 0 p -
SR § g1z Aransgs- 30
elaware ,529,
Kansas | 31'136.737 Alabama - $0
Vermont | $1,064,727
Tennessee | $565,791
New Hampshire | $165,979
Souﬁh arqling | $158/282
Rhode Island | $155,192
MlSS[.SS.[f 1 | $133,712
Louisi i)a 1 $61,766
Kentucky 1 $26,362
Wyoming | $16,054
D.CC 1 $10/240
Nebias a | $5,744
Alaska | $4,643




Fire Island Wind Project
On-Island Activities — 2009 and 2010
ACompletion of all construction permits

AEngineering: civil, structural, electrical

ATree clearing and geo-tech
ADevelop gravel and water resources

APrepare lay down area and preliminary man
camp

ARunway and access road development
ABegin work on 5-7 turbine foundations Fire Jsland

Wind ... .






€

POWERSCREEN 1







